




Supporting Climate Vulnerable Nations to Play a Pivotal Role in Averting 
Climate Chaos via an Enhanced Transition in this Critical Decade

● The latest IPCC report estimates that 1.5oC of warming will be reached by 2030

● The period until 2025 thus represents an extraordinary window of opportunity to 
secure the future of the planet and its inhabitants 

● The V20 face wealth destruction of over half a trillion US dollars in the last 
decade. 

Climate 
Impacts

55 climate vulnerable economies have lost 20% of 
wealth: 

US$ 525 Billion
   In aggregate dollar terms because of climate change impacts (2000-2019)
The most at risk countries would be twice as wealthy today 

were it not for climate change.
Economic losses exceeded half (51%) of growth since 2000 for most at-risk countries



Climate vulnerable countries are 
contending with severe loss and damage.

$525 billion 
Total losses to 
V20 economies 
over the last two 
decades due to 
climate change





Avoid tradeoffs between 
development and climate 

stability





Key Outcomes of COP 28
Successes Challenges

Loss and Damage 
Funding Arrangements

Agreement on the operationalization of the Loss 
and Damage arrangements was historic and the 
first pledges by Germany and European Union sent 
a strong signal.

Losses and Damages, raised funds are not enough

Adaptation Finance Global Goal on Adaptation 

Large gaps in adaptation finance remain, UNEP 
Adaptation Gap Report (2023) found the gap 
between developing countries’ needs and available 
resources to be US$194-366 billion per year

Mitigation and Fossil 
Fuel Phase Out

Historic agreement on transitioning away from 
fossil fuels

Loopholes and weak language in the outcome 
documents are putting the mitigation goals at risk 
to protect 1.5C limit
Global Stocktake revealed weak country NDCs, 
inconsistent national legislation and policy-making

Global Shield against 
Climate RIsks

- Additional contributions by Luxembourg and France
- Joint event with Minister Svenja Schulze in Ghana 

Pavilion 

Diversifying donor base and support to all 
financing vehicles

Green Climate Fund - USD 12.8 billion raised from 31 countries Raised funds are not enough



Source: Finance for climate action Scaling up investment for climate and development, Report of the Independent High-Level Expert Group on Climate Finance, 
November 2022

Investment/spending needs for climate action per year by 2030



Economic Cooperation and Trade Partnerships - Carbon Exchanges

Projects and programs

10

Mainly bilateral ITMOs with G7 and G20. 

Private sector element: Given that the 1.5C limit of the Paris Agreement to be breached by 2030, the G7 agree for 
private actors in GFANZ/SMI be able to undertake Special Drawing for Net Zero through off-balance-sheet 
investments in exchange for returns on investment and ITMOs on a per annum basis which can be transferred to G7 
countries.

Source: CVF 2022



Catalytic deals that unlock new long-term sources of capital or be crucial to changing market 
economics - limit risks, enable price discovery, and can support future system design.  

1. Strategic investment plans to drive new investments in 
development-positive climate action*

2. Macro model that illustrates development-positive climate 
action

3. Drive critical cooperation and partnerships including with 
G7, G20, private sector and other organizations towards a 
fit-for-climate international financial system.

Bangladesh: USD 90 billion through to 2030

Ghana: USD 76 billion through to 2030

Sri Lanka: USD 26 billion through to 2030

Country Platform: Climate Prosperity Plans (CPPs)


